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1 - Vicious Circle of Poverty
2 - Balanced Growth

3 - Big Push

4 - Unbalanced Growth

5 - Critical Minimum Effort
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Vector Autoregression Estimation

Sample(adjusted): 1353 1386

Included observations: 34 after adjusting

DLGDP DLNOGDP
-0.017337 0.276551 DLNOGDP(-1)
-0.019188 0.004001 DLNOGDP(-2)
0.451075 0.240856 DLGDP(-1)
-0.001981 0.154269 DLGDP(-2)
0.010124 0.014594 C
0.116121 0.08785 DLOIL
0.562885 0.558847 R-squared
0.484828 0.480069 Adj. R-squared
0.068349 0.062738 Sum sq. resids
0.049407 0.047335 S.E. equation
57.31734 58.77361 Log likelihood
-3.018667 -3.10433 Akaike AIC
-2.74931 -2.834972 Schwarz SC
0.02959 0.045177 Mean dependent
0.068835 0.065647 S.D. dependent
Determinant
2.06E-06 Residual
Covariance
126.0651 Log Likelihood
6.709713 Akaike Ipfognation
Criteria
-6.170997 Schwarz Criteria
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0.068835 0.065647 S.D. dependent

2.06E-06 | Determinant Residual Covariance

126.0651 Log Likelihood
-6.709713 Akaike Information Criteria
-6.170997 Schwarz Criteria

M;I -
DLOIL | DLNOGDP | DLGDP
0.612518 | 0.792383 | 1.000000| DLGDP
0.445455| 1.000000 | 0.792383 | DLNOGDP
1.000000 | 0.445455 | 0.612518| DLOIL
LNOGDP LGDP LDOIL
0.663588 | 0.759460 | 1.000000 | LDOIL
0.944495 | 1.000000 | 0.759460| LGDP
1.000000 | 0.944495 | 0.663588 | LNOGDP

Date: 11/17/08 Time: 11:03

Sample(adjusted): 1353 1386

Included observations: 34 after adjusting

| endpoints
Standard errors & t-statistics in
parentheses

DLGDP DLNOGDP

-0.017337 0.276551 DLNOGDP(-1)
(0.24280)|  (0.23262)
(-0.07140) (1.18886)

-0.019188 0.004001 DLNOGDP(-2)
(0.22654) (0.21704)
(-0.08470) | (0.01844)

0.451075 0.240856 DLGDP(-1)
(0.21771)|  (0.20858)

(2.07192) (1.15474)

-0.001981 0.154269 DLGDP(-2)
(0.21786) | (0.20872)
(-0.00909)|  (0.73912)

0.010124 0.014594 C
0.01139)|  (0.01091)

(0.88878) |  (1.33733)

0.116121 0.087850 DLOIL
(0.02351) | (0.02252)

(4.93959) | (3.90053)

0.562885 0.558847 R-squared
0.484828 0.480069 Adj. R-squared
0.068349 0.062738 Sum sq. resids
0.049407 0.047335 S.E. equation
57.31734 58.77361 Log likelihood
-3.018667 -3.104330 Akaike AIC
-2.749310 -2.834972 Schwarz SC
0.029590 0.045177 Mean dependent
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