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Abstract:

The Organization of the Petroleum Exporting Countries
(OPEC) has a key role in making universal political and
economic decisions regarding petroleum. Therefore, it seems
highly important to assess the OPEC member’s degree of
concentration and its monopoly.

This research aims to assess and classify the concentration
of petroleum export in the OPEC countries during the 1997-
2011 period by the Herfindahl- Hirschman index method.
Subsequently the impact of oil export concentration on
economic growth of the OPEC member countries is assessed
via the panel data pattern and the fixed effect method.

The research model has been estimated in two conditions.
Results of the estimation show that in the second condition
there is a meaningful and positive relationship between oil
export concentration and economic growth rate.
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1. Panel data
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2. Fixed Effect Method (FE)
3. Least Squares Dummy Variable (LSDV)
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8. Phillips-Perron test (PP)

L 5 b OIS Sy 93 e

S Ols e obal 5 Sl Dl gy 5 e SRS G
25 Do 4 05l ol gl 3 S eslinad | el 055
ol e

()

! - 3
H= [(Bfe — Bre) (Covge — Covye) 1(Bfe - Bre)] = XZ
5 4 Bre 5 Bfe (s 5 it sk AT a5

3 Covpe 5 alad 5 ool 3l Sy 3 03 ol oy
03 3% 03 il b Ll e Sl s 5 Covre
SISl Gy Ao b b 5o Ll e Balat 5 Cub ol S
ol LS el ol s e 5 TS sl
Oge)l U S e stalie () adal; s oS sboles
Sl s shas 5 il oo X e &5 Sl penla

el Jdo e 5 (gla iz sl b ol 0T (ool
o polis 5 Slawlos X% ST amla 0031 bl
B s 5 eass Sy JB b ws o s 58
3 Sl X2 03 S S Sy 53 el SIS

el TS alas 15 U hes 4w b (Gl polis

el laosls 53 Aty ady, 405

35 Ay ad sl glaans 53 &S i oLl gladide L
gl Slos slas e bl G238 2 a8 S e 13 eslind
s ST Sl glagg e ST LLLL oST 51 ey 5
Lol 38 bge bl slaosasl plondl & s jize (6518
534S by e sladsesl 5 e ie rezmen 5 LL S
osla ol Sloy (g — abis S 5 slaesls 5 s
Sl Sl slag w D)o 4 laesls &S - L 5 o0
Syl Glodes sl

(1298) o148 Al sy o s (slaesls Aty iy LoD sa3
5o o s e s s ol A3 el

. a . . ] Z. 3
() A Sl 5 Ol el 5 e s K

1. Hausman test

2. Quah (1994)

3. Levin and Lin

4. Levin and Chu

5. Breitung and Meyer
6. Im,Pesaran and Shin
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